STATUTES AT LARGE

SECTION 6: Exempt from taxes.--That said school bonds when
issued shall be exempt from taxation for State, County and Munici-
pal purposes.
SECTION 7: Payment.-There is hereby laid an annual tax upon
all of the taxable property of the said school district sufficient to pay
the principal and interest of such bonds as same mature. The Audi-
tor of said County is hereby directed to levy the tax so laid and the
Treasurer of said County shall collect same in like manner as other
taxes are collected.
SECTION 8: Repeal.-Al Acts or parts of Acts inconsistent here-
with are hereby repealed.
SECTION 9: Time effective.-This Act shall take effect upon its
approval by the Governor.
Approved the 1st day of April, 1949
(R681, H1865)              No. 474
AN ACT To Amend An Act Of The General Assembly Of South
Carolina, Approved April 1st, 1949, Relating To The Borrowing
Of The Sum Of Eighty-Five Hundred Dollars By Kelleytown
School District No. 10, Darlington County, So As To Further
Provide For The Borrowing Of Said Sum, And To Validate All
Proceedings Of The Board Of Trustees Of Said School District
Relating To Such Indebtedness.
WHEREAS, under the terms of an Act approved April 1st, 1949,
the Trustees of Kelleytown School District No. 10 are authorized to
borrow the sum of Eight Thousand Five Hundred ($8,500.00) Dol-
lars for certain school purposes set forth in said Act and upon condi-
tions stated in said Act; and
WHEREAS, the indebtedness authorized by said Act to be created
is required therein to be evidenced by coupon bonds, without any
provision being made for any other form or character of evidence of
indebtedness; and
WHEREAS, pursuant to the terms of the said Act, an election
has been held in the aforenamed School District at which a majority
of the voters of the District voted in favor of incurring the aforestated
amount of indebtedness, to be evidenced by coupon bonds; and
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